Chapter 3: Exercise 8 Manual Bookkeeping - 8th Edition

Note:
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Accept any reasonable explanation for each transaction.
Students should be free to add any details that may be
assumed to be relevant, such as invoice numbers,
cheque numbers, etc.

Owner's initial investment in the business.

Bought merchandise; paid by cheque #1.

Bought furniture for the office; invoice ??; terms net ?? days.
Sold merchandise on account; invoice 1; terms ?? days.
Rented equipment for the office (or plant); cheque #2.

Paid on account; cheque #3.

Earned interest on investment.

Sold merchandise on account; invoices 2,3,4; terms ?7? days.
Bought merchandise on account; invoice ??; terms ?? days.

Recd payment on account for invoice ??.



